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Spanish travel and tourism conglomerate Glo-
balia Corporación Empresarial SA is in ne-

gotiations to purchase the Radisson Ambassador 
Plaza Hotel & Casino in San Juan’s Condado 
sector, several people close to the matter told 
CARIBBEAN BUSINESS.

The company—based in Llucmajor, Mallorca, 
and comprising several firms including airline 
Air Europa, online travel agency Halcón Viajes, 
trip wholesaler Travelplan and the Be Live ho-
tel-brand chain, among other holdings—recently 
announced plans to invest about $60 million in 
three San Juan hotels, as well as other potential 
investments in Aguadilla in the island’s north-
west sector.

According to an industry source, the Ambas-
sador, which is owned by Caribbean Property 
Group (CPG), is foremost among Globalia’s pos-
sible acquisitions, with company execs expecting 
to obtain the property at a significant discount 
from what the current owners are suggesting. 
In exchange, Globalia would shoulder the Am-
bassador’s current debts and carry out its own 
remodeling process in the hotel.

“The owners of the Ambassador expect to sell 
the hotel at around $30 million, but the Globalia 
people are only willing to go as high as $10 mil-
lion,” the source said.

This goes roughly in line with previous reports 
stating Globalia is dividing part of its $60 million 
investment into $11.5 million for the acquisition 
of a small hotel establishment, while a total of 
$44 million will be dedicated toward the remod-
eling of two bigger buildings in the Condado area 
that are as yet unrevealed.

Globalia President Juan José Hidalgo an-
nounced the planned hotel investments in mid-
May while in Puerto Rico for Air Europa’s first 
direct flight from Madrid to Luis Muñoz Marín 
International Airport in San Juan.

Air Europa will operate twice-weekly nonstop 
flights between San Juan and Madrid. The trans-
Atlantic route between the two capital cities will 
be covered by 299-seat Airbus A330. Plans call 
for two flights a week and the addition of a Puerto 
Rico-Dominican Republic route later this year.

There is also talk in some circles that several 
other Puerto Rico hotels are looking for inter-
ested buyers in a bid to quietly exit the market, 
other industry players said off the record.

New hotels at  
CoNveNtioN CeNter

This latest development follows an announce-
ment earlier this week by Economic Develop-
ment & Commerce Department Secretary Alberto 
Bacó Bagué for an ambitious government target 
to double the island’s number of hotels over the 
next decade, which he maintains will bring the 
existing 14,000 rooms to more than 28,000.

A high-ranking government official recently 
confirmed that plans are underway to build a 
Hyatt Place Hotel and a Marriott resort on avail-
able lots in the Convention Center District in San 
Juan’s Miramar district.

The Hyatt Place Hotel will reportedly have a 
similar makeup to those already built in Bayamón 
and Manatí, as well as roughly the same number 
of rooms as the Hyatt House Hotel, which is near-
ly complete in the Convention Center District.

The Marriott, meanwhile, is slated to be sig-
nificantly bigger in scope, and features a similar 
number of rooms as the Sheraton Hotel at the 
Convention Center, one of the biggest on the 
island, with up to 500 rooms. n
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